REAL ESTATE PURCHASE AGREEMENT

The undersigned, as Seller, agrees to sell the real property legally described as below, and allimprovements
thereon, subject to the terms and conditions set forth herein:

Legal Description: Lot as reflected on Exhibit “A” attached hereto and
incorporated herein by this reference (the “Property”).

1. Conveyance: At Closing (as hereinafter defined), Seller agrees to convey marketable, fee simple title
to the Property to Buyer by warranty deed, free and clear of all liens and encumbrances of record, and subject
to all easements and restrictions or covenants of record. The documentary stamp tax incurred upon recording
the warranty deed for the Property shall be paid by the Seller at Closing.

2. Purchase Price: Buyer agrees to pay AND
NO0/100THS DOLLARS ($ .00) (the "Purchase Price") for the Property. The Purchase Price
shall be payable by Buyer to Seller at Closing as follows: Buyer shall deliver Twenty Five Thousand and
No/100ths Dollars ($25,000.00) (the “Earnest Money Deposit”) to Nebraska Title Company (the “Title
Company”) upon execution hereof by both parties. The remaining balance of the Purchase Price in the
amount of and No/100ths Dollars ($, .00) shall be
paid in cash, or by certified or cashier’s check, at Closing.

3. Closing: The transactions contemplated by this Agreement shall be consummated (the “Closing”) at
the offices of the Title Company on a date mutually agreeable to Seller and Buyer (the “Closing Date”);
provided, however, that in no event shall the Closing Date be later than thirty (30) days after completion of
construction of the streetimprovements and utilities in Firethorn Terrace (the “Closing Deadline”). Seller shall
use its best efforts to complete construction of such street improvements and utilities within one hundred
eighty (180) days of receipt of final approval of the Plat (as hereinafter defined). The Title Company’s fee for
acting as closing agent shall be split equally between Buyer and Seller at Closing. At Closing, title to and
possession of the Property shall be conveyed by Seller to Buyer under the terms and conditions set forth
herein.

4. Tax and Assessments: Allreal estate taxes levied against the Property for the year in which Closing
occurs shall be prorated, based on current assessment and tax rate, as of the Closing Date. Real estate
taxes for all prior years shall be paid by Seller at or prior to Closing. Allinstaliments of special assessments
assessed against the Property which would be delinquent if not paid prior to Closing shall be paid in full by
Seller at or prior to Closing.

5. Title Insurance: Within thirty (30) days of the execution hereof by both parties, Seller shall cause the
Title Company to deliver to Buyer a commitment for an owner’s policy of title insurance in the amount of the
Purchase Price which insures marketable title to the Property, subject only to easements, covenants and
restrictions of record and taxes not yet due and payable (the “Title Commitment”). Upon Buyer’s request and
at Buyer’s sole cost and expense, the Title Commitment shall provide for a lender’s policy of title insurance
wherein Buyer’s lender, if any, is named as the party to be insured thereunder. The cost of obtaining the Title
Commitment and owner’s policy of title insurance required hereunder shall be divided equally between Buyer
and Seller. Any endorsements required or requested by Buyer or Buyer’s lender shall be paid by Buyer. If any
defect in title is discovered during the examination of the Title Commitment by Buyer, Buyer shall furnish Seller
with a copy of the attorney’s opinion which reflects such defect within ten (10) days following the date on which
Buyer receives the Title Commitment. Seller shall have a reasonable time to cure any such defect and Seller
shall bear the expense of curing the same. If Seller elects not to cure or is unable to cure any such defect,
Buyer shall have the option to terminate this Agreement in which event the Earnest Money Deposit shall be
returned to Buyer and neither party shall have any further obligation or liability hereunder. In addition to the
terms and conditions of this Agreement, the land title law of Nebraska and the title standards approved by the
Nebraska State Bar Association as of the date of examination of title shall serve as a guide to marketability of
title.

6. Plat: Seller shall cause the Property to be subdivided as platted lots of record from the balance of the
Seller’s property as reflected on Exhibit “A” in order to permit Seller to convey title to the Property to Buyer (the
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“‘Plat™). Seller shall bear all costs associated with the Plat, including the cost of survey and professional
engineering services and any legal services necessary in order to accomplish the Plat.

7. Grading: During the mass grading operations completed for site development on the Property and
the Seller’s property adjacent thereto, an engineering firm periodically conducted moisture and field density
testing services concurrently with the placement of fill soils for future residential lots and associated streets.
Moisture and density testing services were conducted using nuclear moisture/density methods (ASTM D-2922
and D-3017) at a testing frequency of approximately one test per 750 cubic yards of fill placement. In the
areas of excavation where the in-situ soils are left in an undisturbed state and no tests were conducted, the
individual lot owners should consider an additional evaluation of the soil conditions at the time of construction
to determine if any remedial measures are necessary. The intent of the field testing services is to provide
future lot owners with documentation that the means and methods utilized by the mass grading contractor
during the structural fill placement consistently achieved the specified moisture range and compaction criteria.
Individual lot owners are advised that they should not rely exclusively upon such test results in connection with
the design or construction of their residence.

Upon completion of the mass grading operations, Buyer shall be responsible for the soil conditions on the
Property. Based on the cohesive nature of the soils in this region of Nebraska, it should be noted that the soil
characteristics have the potential to continually change. The varying soil conditions may be dependent on the
original deposition of the cohesive soils, the seasonal changes in weather conditions, the surface drainage
conditions and the establishment of deep rooted vegetation. Because the timeline for future residential
construction is unknown and the field testing services represent a very small statistical sampling of overall site
conditions, it is quite possible that unsuitable soil conditions may be encountered during future residential
construction that are substantially different from those encountered during the mass grading operations. Prior
to the start of construction, it is strongly recommended that Buyer contact a geotechnical engineering firm to
evaluate the present site conditions to determine if any remedial measures need to be implemented and if
adjustments to design and construction may be necessary. Any such remedial measures and/or adjustments
necessary shall be at Buyer’s sole cost and expense.

8. Risk of Loss: All risk of loss or damage to the Property by fire or other casualty until the
consummation of Closing shall be borne by Seller until title has been conveyed to Buyer.

9. Notices: All notices, requests, demands or other communications hereunder (including notices of all
asserted actions, claims or demands) shall be given in writing and shall be deemed to have been duly
delivered upon personal delivery to the other party, or twenty-four (24) hours after deposit with a reputable
overnight courier service, or forty-eight (48) hours after deposit in the U.S. Mail, first class postage prepaid, to
the addressee at the address set forth below or at such other address as may be designated in writing by
notice given in the manner provided herein.

10. Assignment: Buyer shall not assign this Agreement without the written consent of Seller. This
Agreement shall be binding upon and shall inure to the benefit of the parties hereto and their respective
successors and permitted assigns.

11. Entire Agreement: This Agreement contains the entire agreement between the parties hereto with
respect to the transactions contemplated hereby, superseding all prior agreements or understandings, written
or oral, and shall not be changed or terminated except by written amendment signed by all the parties hereto.

12. Governing Law: This Agreement shall be governed by and construed in accordance with the laws of
the State of Nebraska.

13. Time of Essence: The parties agree that time is an essential element to the performance of their
respective obligations hereunder.

14. Brokerage Commission: Each party represents to the other that such party has not retained any
broker to represent it in connection with this transaction. Therefore each party agrees to indemnify the other
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